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an 28, 1965

Mr. c. J. strum, Special 1536thFinancialWt Bram,Deparmmt of 1mm. Education. ma Welfm
Bethesda, Miami 2001“

Dear fir. 8mm:
We have reviewed yam lettam of May 18 and April, 16naming a pmvisioml rate cf 156.9% for the Femdationfor the fiscal yen-ending Jun 30, 196%.
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We find that fitspmvisimul rate is W13;mm for the period basedon new expenditms.
maven. this at. was madam? low because earlyin 198%, thé Fmfim‘ had .1 very. low cash balm“. wedefemd all expanditmsmild» to later in the year-The” will war as part of the accounting forlthe fiscalyear «3311:; June 30, 1965, and will mfleet a higher ‘

indium:warm. ‘Ihe ruminatim‘my thus failWWmama! teem {12119198541leexceeds the animal 2m. Were this tom, willwebe able to must a mviow of the 1983-63; rate and anallocation of some of the deferred expenditures to thei
year ending June 30. 1951+?
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We will [file an em; at our expenditmee July 1,-
196“, to June 30, 1965, u soon as it is «mu.

$115me yum,

NIXm, NJ).
Mutive Director

Wzkp

w: Hr. Memsm


